A Gold Miner in the Making
March 2021

The Back River Project:
A Company Maker
Advanced, District-Scale, High-Grade
6+ g/t Open-Pit vs. World Average of 1.2
World-Class Mining Jurisdiction
Nunavut, Canada

TSX: SBB | OTCMKTS: SGSVF

Investment Opportunity:
Upcoming Catalysts

✓ New Resource and Updated Feasibility
delivered for a world class project.
Detailed engineering due in H1, 2021

✓ Production decision (subject to project

financing) expected in the first half of 2021

Shovel-Ready & Permitted
Property Offers Development Flexibility

$

Robust Economics at $1,600/oz Gold
Post-Tax IRR of ~28% and NPV of C$1.1B

✓ Exploration to begin at George Camp in 2021
✓ Sabina is poised for a valuation re-rating once
a positive production decision is made

Over 575,000 meters of drilling have been completed at the Back River Project,
leading to continued resource expansion at low all-in costs (C$24.95/oz since 2014)
➢ Updated resource: 6.32 Moz @ 5.88 g/t (M&I) + 2.86 Moz @ 6.44 g/t (Inferred)

Deposits are well-drilled, well-understood, and remain open for future growth

Note: Mineral Resources are not Mineral Reserves and as such do not have demonstratedeconomic viability

www.sabinagoldsilver.com
info@sabinagoldsilver.com
+1 (604) 998-4175

Exploration, Mine Development,
Operations & Capital Markets Experience
March 2021

TSX: SBB | OTCMKTS: SGSVF

A scarcity of de-risked gold projects makes Sabina one of the few
highly-leveraged shovel-ready near-term production opportunities
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NovaGold
23MMoz at 2.1g/t
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Development Companies by Size & Grade

Median target resource
grade since 2013 = 1.9 g/t
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Market Data & Structure
Market Capitalization

~326 million

Shares Out. (Diluted)

~340 million

Cash (Q3, 2020)

~C$65 million

Debt
52W Trading Range
Recent Price

Management
Contacts:

Median target resource size since 2013 = 2.7 Moz
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Source: RBC Capital Markets (Feb 2021)

Broad Analyst Coverage
Consensus Target Price: C$3.90/share

~C$728 million

Shares Outstanding

One of the few fully-permitted
projects in a tier-one jurisdiction

None
C$0.71 ‐$3.54 / share
~C$2.23 / share

Bruce McLeod
President & CEO

Nicole Hoeller
VP Comm. & Corp. Sec.

Walter Segsworth
Chairman

Disclaimer: This document contains forward-looking information within the meaning of applicable Canadian securities legislation. The forward-looking information contained in this document is not historical information but reflects the current expectations regarding
future results or events. Forward-looking statements include but are not limited to,statements regarding sales growth, anticipated timelines for certain events to occur and any other statements which are not historical facts.When used in this document, the words suchas
“aim”,“anticipate”,“could”,“estimate”,“expect”,“intend”, “may”, “potential”,“should” and similar expressions are forward-looking statements. The forward-looking information is subject to a number of risks,uncertainties and other factors that could influence actual results
or events and cause them to differ materially from these forward-looking statements and current expectations, including changing consumer preferences, management’s ability to attract and retain qualified staff and management’s ability to effectively carry out its
strategy. Although wehave attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking information, there may be other factors that cause results not to be as anticipated, estimated or intended. The
forward-looking information contained in this document constitutes our current estimate, as of the date of this document, with respect to the matters covered hereby. No party should assume that any forward-looking information contained in this document represents
our estimate as of any date other than the date of this document and are cautioned not to place undue reliance on such information due to the inherent uncertainty therein. We do not undertake to update any forward-looking information. For the reasons set forth
above, undue relianceshouldnot be placed on forward-looking information.
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